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Warsaw, 31 July 2008 
          PRESS RELEASE 

Enclosure No. 3 – Strategic companies of BRE Bank Group

Companies operating within the Corporates and Financial Markets area maintained their strong contribution into the Division performance. In the first half of 2008, the gross profit generated by consolidated companies  was 32% higher than the profit for the same period of 2007 and stood at PLN 155.4 million. BRE Leasing, BRE Bank Hipoteczny, Dom Inwestycyjny and Intermarket Bank AG indicated strongest impact upon the performance levels.

In the first half of 2008, BRE.locum held the highest share in gross profit of all BRE Bank Group companies. The gross profit generated by the  Company in the first half of the year already surpassed the last year's figure by approx.  PLN 33 million, reaching PLN 39.9 million after the second quarter of 2008.

In the first half of 2008,  Dom Inwestycyjny BRE Bank generated a gross profit of over PLN 15 million, while simultaneously increasing its share in revenues on options market from 26% in the first quarter to 32% in the second quarter. 

After the second half of 2008, the Company held an 11.9 market share on the futures market, maintaining its strong,  second position., DI BRE continues to maintain its high share in stock market operations. In the first six months of 2008,  DI BRE intermediated in 5.2% of all transactions, effected on the stock market. 

Since the beginning of the year, DI BRE effected three successful IPOs on the primary market (Optopol SA: PLN 66 million, Unibep SA: PLN 71.1 million, Komputronik S.A: PLN 24.6 million), totalling over PLN 161 million. 

The contribution of BRE Leasing into the gross income was higher than last year, totalling nearly PLN 26 million in profits. In the first six months of 2008,  the total sales of leasing agreements indicated a 27% growth against similar period last year. In the opinion of observers, after the first half of 2008, the 15% growth rate on the leasing market is the first signal heralding the oncoming deceleration after years of record-breaking growth rates. However, the performance figures of BRE Leasing the Company is growing at a definitely faster rate than the market. The success is attributed to the diversification of leasing products portfolio, as well as to cooperation with Commerzbank Group, resulting in the acquisition of new clients and access to sources of finance. In the first half of the year, the market share of BRE Leasing has grown to 11.5% against the 9.7% share noted in June 2007 (basing upon the preliminary market estimates for the first half of the year).
 
In the second quarter of 2008,  the Company initiated cooperation with the Retail Banking Division for mBank and MultiBank clients, and with BRE Ubezpieczenia within the scope of leasing passenger cars to micro-enterprises. 
 
In the first six months of 2008,  BRE Bank Hipoteczny generated PLN 23.99  million in gross profits, whereas the overall credit portfolio indicated an annual growth rate of 22.4 %, totalling PLN 4.5 billion, including PLN 3.7 billion in credits for financing commercial real property. The portfolio of credits to the public sector indicated highest growth rate, with an increase by 1/3. The value of credits extended to local self-government units currently stands at PLN 720 million  . 

In the first half of 2008, the Bank also effected 3 issues of debentures totalling PLN 650 million, and thus maintained its leading position among the issuers of such debt securities on the Polish market.

In the first six months of 2008,  the Intermarket Group  companies (Intermarket Bank AG, Transfinance a.s., Polfactor SA, Magyar Factor zRt., Transfactor Slovakia a.s., Compania de Factoring IFN SA and  S-Factoring d.d.) generated revenues totalling EUR 3.1 billion, indicating a 10% growth against the similar period last year. The gross profit generated by consolidated companies of BRE Bank Group stood at PLN 28.1 million, indicating a 7% growth y/y. 

Simultaneously, the Polish Polfactor company affiliated with the Group reached the overall level of revenues of PLN 1.6 billion. After the first two quarters, the Company's gross profit stood at PLN 6.3 million, indicating a 12% growth against previous year's figures.

The Company with an over 10% market share, currently ranks third among companies offering factoring services. For the third time in a row, Polfactor was also included in the prestigious group of 2007 Business Gazelles, i.e. of companies reaching very high financial performance levels and robust growth and considered to be credible business partners. 

Retail Banking area companies

Since the beginning of 2008, the gross profit generated by BRE Private Banking & Wealth Management has reached PLN 10,7 million, including 1.1 million PLN generated by BRE Wealth Management S.A.  As at the end of June 2008, BRE Private Banking & Wealth Management has been servicing 7.5 thousand clients. In the second quarter of 2008, the Private Banking Line of BRE Bank, in cooperation with BRE Wealth Management,   offered mainly safe products to its clients, provided with an equity protection guaranty. Clients mainly preferred actively managed products, such as: Strategia Dochodowa Gwarantowana, Aktywny Portfel Funduszy, II issue of Opcje na Zysk, which protect equity under bear market conditions, while assuring extra profits under bull market conditions. 

The gross profit generated by BRE Ubezpieczenia in the first half of 2008 stood at PLN 5.6 million, with the value of commission fees from the sale of policies totalling nearly PLN 60 million.

The sales volume of insurance products in terms of gross assigned premium in the first half of 2008 was 35% higher than the figure for the entire 2007. Company's sales revenues in each category: Internet Platform (Supermarket Ubezpieczeń Samochodowych mBank, Centrum Ubezpieczeń MultiBank), Bancassurance and policies for Private Banking and BRE Wealth Management clients, in terms of assigned premium, have reached levels exceeding the figures for the entire 2007. 

This exquisite performance is attributed both to enhanced activity of Retail Banking Division, and to the implementation of the policy, underlying the cooperation between Group companies 

Acting together with BRE Leasing, BRE Ubezpieczenia prepared insurance products for BRE Leasing clients, and is now responsible for the coordination and support of insurance sales, provision of insurance services and supervision of the liquidation of damages.



