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° In total, more than 210,000 sq m of modern industrial stock completed in Q1 2020

INDUSTRIAL & LOGISTICS MARKET
IN CZECH REPUBLIC

° Renegotiations accounted for 66% of gross take-up

SUPPLY & VACANCY NEW SUPPLY, VACANCY RATE
In Q1 2020, the total modern industrial space increased to 8.67 sqm, %
million sg m. More than 210,000 sq m of new modern warehouse
space was delivered to the market, which was 5% more than 250 000 5
in the same period as the previous year. At the end of Q1 2020, 200 000 | - 4
478,300 sqg m were under construction. The majority of which are

. . . . L 150 000 3
located in the Moravian-Silesian region (27%) and Plzen region (19%).
Major completions included new logistics hall A2 (61,000 sq m) 100000 2
in the logistic park P3 Lovosice, followed by the hall H2 (48,900 sq m) 50000 1
in Ostrava Airport Multimodal Park and hall DC4 (21,300 sq m) 0 0
. . e O o Lo Lo A AN A N D Y B W QO
in Prologis Park Prague-UZice. &W&&W&&@&@Q&&&W&&W&&@&W&&@ ”Q}(”&&@@&”Q@&”&@&&”&
At the end of Q1 2020, the vacancy rate increased slightly by 0.1 mm— New supply Vacancy rate
percentage point compared to the previous quarter, reaching 4.7%. Source: BNP Paribas Real Estate
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TOTAL STOCK NEW SUPPLY Q1 2020 UNDER CONSTRUCTION VACANCY RATE
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AT A GLANCE (1 2020 INDUSTRIAL & LOGISTICS MARKET
IN CZECH REPUBLIC
ECONOMIC OVERVIEW

® The world economy was hit hard this year by the expanding

Covid-19 pandemic. The Czech government is trying [@ Az\i&
to mitigate the economic effects of the pandemic =) l
by introducing support for entrepreneurs and employees. |:|

The Czech National Bank's May 2020 forecast estimates

a decline in the growth of the Czech economy in 2020 to -8%. 0 0

° In April 2020, statistics recorded a slight increase 6'7/[] 3'4%]
in unemployment to 3.4%. However, unemployment is NOMINAL WAGE CONSUMER UNEMPLOYMENT
expected to rise in the coming months due to the pandemic. GROWTH PRICE INDEX RATE

° The average inflation rate slowed to 3.2% in April. According 04 2019 []4/2[]2[] 04/202[]

to data from the Czech Statistical Office, the decline in fuel
prices in particular contributed to the moderation of inflation.

GDP AT CONSTANT PRICES UNEMPLOYMENT RATE
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DEMAND
TAKE-UP  gr20 Yy 00
Gross:  261,000sqm -26% -T%
Net: 88,500sgm -63% -62%
2019 Y)Y
Gross:  1370,000sqm -3%
Net: 933400 sqm +11%

QUARTERLY TAKE-UP (sq m)
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Source: BNP Paribas Real Estate

SUMMARY & OUTLOOK

° In Q1 2020, more than 210,000 sqg m of modern warehouse
space was delivered to the market. At the end of March, there
were 867 million sg m of modern warehouse space
in the Czech Republic.

° The vacancy rate increased slightly due to a rise
in speculative construction. However, most of the space under
construction is pre-leased.

* Gross take-up fell by 7% in Q1 2020 compared to the previous
quarter and amounted to 261,000 sq m, year-on-year total
demand fell by 26%. Renegotiations accounted for 66%
of gross take-up. Most active was the Usti nad Labem region,
whose share on net take-up amounted to 37%, followed
by the Plzeri and South Moravian region with 17%.
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INDUSTRIAL & LOGISTICS MARKET
IN CZECH REPUBLIC

MAIJOR NEW LEASES

TENANT PROPERTY SIZE (sq m) DEAL TYPE
XLMX P3 Lovosice 25,100 New lease

Confidential E;glg%g;SDia\;\lfest 20,900 Renegotiation
Confidential CTPark Bor 16,000 Renegotiation
Mail Step Egéiﬁ%; Horn 14,000 Renegotiation

(12020 NET TAKE-UP BY REGION (%)

4%

9%

16‘/.,

° At the end of Q1 2020, 478,300 sqg m of modern warehouse
space was under construction, of which more than 426,000 sq
m is planned to be completed in 2020. It is possible that
the Covid-19 pandemic may cause slight delays in projects’
completion.

= Usti nad Labem region
= Plzen region 37%
= South Moravian region
= Greater Prague
Central Bohemia

= Olomouc region

Source: BNP Paribas Real Estate

* During Q1 2020 prime headline rents decreased in the Usti
nad Labem Region and the Karlovy Vary Region, respectively,
a slight increase was recorded in Greater Prague and
in the Central Bohemian Region. Prime headline rents ranged
between €3.60 and €4.90 per sqg m per month.

° The impact of the crisis on the industrial market is currently
difficult to estimate. Although the effects of the pandemic
were not evident in logistics in the preceding three months, it
can be assumed, that in the coming months the crises will
also affect this sector.
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GREATER PRAGUE

+ The Capital City of Prague is the economic centre of the country
and as for economy, has a unique position within the Czech
Republic. Its economic output consistently contributes roughly a

INDUSTRIAL & LOGISTICS MARKET
IN CZECH REPUBLIC

quarter of the national GDP. Prague is the largest regional labour KEY INDICATORS
market in the Czech Republic and influences also the rest of the
country, especially Central Bohemian Region, where the
unemployment rate continuously drops. 3 3 3 U 0
+ At the end of Q1 2020, the unemployment rate was 2.0%. ﬁ I] 5: 5 sqm 2] h
* Prague is a central point of all highway routes and is also (DL TOTAL STOCK VACANCY RATE
an important international railway junction. Air transport
including freight is provided particularly by the Vdclav Havel m 68 570 €4 -IO 49[]
Airport Prague. = EZ " sgm [@
 Greater Prague is the largest warehouse market in the Czech ) UNDER PRIME HEADLINE RENTS
Republic. It accounts for 36% of the country’s total stock. CONSTRUCTION (per sq m per month)
» More than 26,400 sq m of modern warehouse space was added
to the market in Q1 2020.
* In Q1 2020, the total demand amounted to 124,800 sq m,
out of which net take-up represented 11%. About 48% of the total
national demand was concluded in Greater Prague.
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CENTRAL BOHEMIAN REGION

+ The Central Bohemian Region is the area that surrounds the
Capital City of Prague. Its area, number of municipalities, and
population make it the largest region of the Czech Republic. The KEY INDICATORS
Region is an important source of labor force for Prague.
+ At the end of Q1 2020, the unemployment rate was 2.5%.

+ The Central Bohemian Region has the second densest (after 669 63[] sqm 5 30/
, q J7N
Prague), but also the most overloaded, transport network

in the Czech Republic. Main railway and road transit networks TOTAL STOCK VACANCY RATE
lead over the territory of the region to the Capital City. The
region benefits also from the barge transportation. Ah
+ The biggest car manufacturer in the country, Skoda Auto, is also % 8']30 Sqm % €4 ]0 4 80
the biggest company in the region. It is based in Mladd Boleslav. b UNDER PRIME HEADLINE RENTS

This is one of the reasons why almost 69% of all warehouses CONSTRUCTION (per sg m per month)
in the Central Bohemian Region is located in Mlada Boleslav and
its surrounding.
» All the space under construction is located in Mladd Boleslav.
+ 17,200 sqg m of modern warehouse space was added
to the market in Q1 2020.
* In Q1 2020, the total demand amounted to 17,500 sq m,
out of which net take-up represented 42%.
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SOUTH BOHEMIAN REGION

+ The South Bohemian Region has rather recreational character,
industrial production is concentrated mainly in the agglome-
ration of Ceské Budgjovice.

» At the end of Q1 2020, the unemployment rate was 2.4%.

+ The Region has been reporting an ever-increasing volume
of traffic, particularly on the road. However, the Region's
territory is not connected to the network of highways within
the Czech Republic. The planned and partly under construction
D3 highway will connect Prague with the South Bohemian Region
and further will join the highway network in neighbouring
Austria. The South Bohemian Region - Austrian Border section
should be completed by 2024 and completion in the Central
Bohemian Region by 2028.

+Due to poor transport accessibility, the offer of logistics schemes
in the South Bohemian Region is limited, located mainly around
Tdbor.

+ No new warehouse space was delivered to the market
in Q1 2020, nor was there any space taken-up.
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SOUTH MORAVIAN REGION

+ The South Moravian Region is one of the regions with significant
economic potential. The gross domestic product of the Region
represents one tenth of the national GDP.

» At the end of Q1 2020, the unemployment rate was 3.6%.

* In terms of transport, the South Moravian Region has
a significant transit function. An important regional transport
hub for road, motorway, railway and air transport is the regional
city Brno, which is situated at the highway intersection

INDUSTRIAL & LOGISTICS MARKET

KEY INDICATORS

IN CZECH REPUBLIC

1,146,460 sy

>

B.7%

in the direction of Prague (D1), Bratislava (D2), Olomouc (D46) TOTAL STOCK VACANCY RATE
and Vienna (D52). However, the D52 motorway is still
incomplete, with only 17 km in operation and should be fully NN
finished by 2028, S 81330 som €3.90-4560
+ The South Moravian Region is the third largest logistics market Ej UNDER PRIME HEADLINE RENTS
in the Czech Republic, after Prague and Plzeri region. CONSTRUCTION é (per sq m per month)
* In Q1 2020, 4,400 sqg m of modern warehouse space was
delivered to the market in CTPark Blucina.
+ Total demand amounted to 15,200 sq m.
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AT A GLANCE (1 2020 INDUSTRIAL & LOGISTICS MARKET
IN CZECH REPUBLIC

HRADEC KRALOVE, PARDUBICE

* The Hradec Krdlové Region, together with the neighbouring
Pardubice and Liberec Regions, form the Northeast Region, which
is one of the three largest areas in the Czech Republic
in terms of area and population. KEY INDICATORS
* The Hradec Krdlové Region can be characterized as agro-
industrial area with highly developed tourism, whereas

the Pardubice Region is predominantly industrial (engineering) 3]6 764 sqm []0%
area. - I

+ At the end of Q1 2020, the unemployment rate was 2.5% in the TOTAL STOCK VACANCY RATE
Hradec Krdlové Region and 2.3% in the Pardubice Region.

* The Hradec Krdlové Region is connected to Prague A
by the unfinished D11 highway, which, after its completion /\ U sqm [@ 84 2[] 4 B[]
in 2024, will connect the region with Poland. The Pardubice and UNDER PRIME HEADLINE RENTS
Hradec Kralové Regions are also located at the cross section CONSTRUCTION (per sq m per month)
of two European long-distance roads E67 (Prague-Warsaw) and
E442 (Liberec-Olomouc). The planned and now partially under
construction D35 highway will also pass through the regions.

+ No new warehouse space was delivered to the market
in Q1 2020, nor was there any space taken-up.
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AT A GLANCE (1 2020 INDUSTRIAL & LOGISTICS MARKET

KARLOVY VARY REGION

* The Karlovy Vary Region is famous for its SPA's,. Tourism is one
of the most important industries in this area.
+ At the end of Q1 2020, the unemployment rate was 3.1%. KEY INDICATORS

IN CZECH REPUBLIC

* The main road of the Karlovy Vary Region is the D6 highway
(Cheb - Sokolov - Karlovy Vary). At present there are three
sections of this highway in operation and the whole highway
should be completed in 2026. Currently the highway is now -I 232174[] sqm
connected to Germany by road I/6. (DL TOTAL STOCK

» Due to the availability of land and proximity to Germany,
the Karlovy Vary Region is in the growing spotlight of developers Am 4[] 38[]
and tenants. Most of the existing warehouse space is located sqm
in the vicinity of Cheb, near the D2 motorway.

+ In 2020, two halls (40,380 m2) will be completed in Panattoni CONSTRUCTION
Park Cheb (I + ).

NAAA

: @
UNDER m

14.34

VACANCY RATE

€3.60-4.20

PRIME HEADLINE RENTS
(per sq m per month)

* The only vacancy has been registered in the hall
(33,270 sq m) of CTPark Cheb (phase 1).

+ No new warehouse space was delivered to the market
in Q1 2020, nor was there any space taken-up.
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AT A GLANCE 01 2020

LIBEREC REGION

+ The predominantly mountainous Liberec Region has an industrial
character however tourism also forms a significant part
of the economy.

» At the end of Q1 2020, the unemployment rate was 3.1%.

+ The Region is connected to Prague via the D10 highway, which
leads from Prague to Turnov, where it terminates and connects
to the | / 35 expressway, which continues to the regional city
of Liberec. Passing through the region is the European route E65
running in the direction, Prague, Harrachov, Poland. There are
other first-class roads which connect the region with Germany.
The Liberec Region is the only region in the Czech Republic that
has no electrified rail line.

* In Q1 2020, the construction of a hall (17,500 m2) in the VGP
Park Hradek nad Nisou was commenced.

+ No new warehouse space was delivered to the market
in Q1 2020, nor was there any space taken-up.

INDUSTRIAL & LOGISTICS MARKET
IN CZECH REPUBLIC

KEY INDICATORS

|
: 3N76E5R[][]sqm % €4.00-4.50

PRIME HEADLINE RENTS
CONSTRUCTION (per sq m per month)
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AT A GLANCE (1 2020 INDUSTRIAL & LOGISTICS MARKET
IN CZECH REPUBLIC

0LOMOUC REGION

* From the economic point of view, the Olomouc Region is

an industrial area with a well developed service industry. KEY INDICATORS
+ At the end of Q1 2020, the unemployment rate was 3.1%.
* The unfinished D1 highway passes through the region but is

connected to the regional city of Olomouc by the fully completed 3[][] ]50 sy 4 5%
. 2 . , .

D46 highway and the unfinished D35 highway (the so-called

[ ]
northern backbone route, which will connect Bohemia - TOTAL STOCK VACANCY RATE
with Moravia). Therefore, there is a comfortable transport
connection to Brno and Prague as well as to Ostrava and Poland. Z%N
+ 11,850 sq m of modern warehouse space was added D% 34108[] sqm [@ €4]0 45[]
to the market in Q1 2020. g UNDER n PRIME HEADLINE RENTS
« The largest projects under construction are the extension CONSTRUCTION (per sq m per month)

of VGP Park Olomouc by a new hall with a total area of 14,700 sq
m and a new hall in VGP Park Prosté&jov with total area of 14,500
sq m.

+ Total demand amounted to 3,400 sq m.
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AT A GLANCE (1 2020 INDUSTRIAL & LOGISTICS MARKET
IN CZECH REPUBLIC

MORAVIA-SILESIA REGION

+ The Moravia-Silesia Region lies in the northeast of the Czech
Republic and forms one of the most peripheral parts. KEY INDICATORS
In the north and east it borders with Poland, in the southeast
with Slovakia.

» At the end of Q1 2020, the unemployment rate was 4.6%. m 663’770 sqm 89%

. The Reg|on. is h|.stor|lcally assomateq with heavy mdu.strly,l but <3 TOTAL STOCK VACANCY RATE
in connection with its current decline there is a significant
increase in unemployment.

+ The already completed D1 highway provides the connection ABN
of the region with the whole Republic and also a direct ]27'97[] Sqm % €4 [][] 450
connection with Poland. UNDER PRIME HEADLINE RENTS

N

+ The largest project under construction are three halls CONSTRUCTION (per sg m per month)
in Logistics Park NoSovice with a total area of 70,250 sq m.

+ In Q1 2020, 66,300 sq m of modern warehouse space was added
to the market.

» No space was taken-up in Q1 2020.

EXISTING WAREHOUSE SPACE

1 Bang & Olufsen Kopfivnice
2 CTPark Ostrava
3. CTPark Karvina
4. CTPark No3ovice
5
6

CTPark Novy li¢in
Ostrava Airport Multimodal
Park
7. Ostrava Logistics Park
8. Ostrava Vystavn{
9. PPL Hoya Ostrava
10.  Tulipdn Park Ostrava
11.  Contera Park Mo$nov
12 Contera Park Ostrava City
13.  Logistics Park NoSovice
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AT A GLANCE (1 2020 INDUSTRIAL & LOGISTICS MARKET

PLZEN REGION

» The Plzen Region lies in the south-west of the Czech Republic,
the border of the region in the west is the state border
with Germany.

KEY INDICATORS

IN CZECH REPUBLIC

+ The Region is one of the moderately economically developed re-

gions. There are many important companies in the field -I 168 2]0
of engineering and alcoholic beverages. sgm
At the end of Q1 2020, the unemployment rate was 2.6%. sl TOTAL STOCK

» Animportant D5 highway is passing through the region. It leads
from Prague around Plzen to Germany. The city of Plzer is also

N
an important railway junction hub. B g
* The Plzen Region is the second largest logistics market %
2

in the Czech Republic after Prague, with the largest warehouse CONSTRUCTION
space located in the vicinity of the regional city of Plzen.

2080 %

3.4

VACANCY RATE

£3.80 - 4.30

PRIME HEADLINE RENTS
(persq m per month)

+ 19,440 sq m of modern warehouse space was added
to the market in Q1 2020.

» @Gross take-up amounted to 52,700 sq m, out of which net take-
up represented 29% in Q1 2020.
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EXISTING WAREHOUSE SPACE

LN~ LNE

Adelardis Park Pilsen
Business Park Plzen Krimice
CTPark Bor

CTPark Pilsen

CTPark Pilsen Il

CTPark Prestice

Flexis Business Park

P3 Plzen

VGP Park Plzen

Panattoni Park Prestice
Panattoni Park Stfibro
Panattoni Pilsen Park West
Prologis Park Pilsen Sténovcie
Business Park Vejprnice
Prologis Park Pilsen Il
CTPark Blatnice
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AT A GLANCE (1 2020 INDUSTRIAL & LOGISTICS MARKET

USTI NAD LABEM REGION

+ The Ustf nad Labem Region lies in the northwest of the Czech
Republic. The northwest border of the region is also a state
border with Germany.

KEY INDICATORS

IN CZECH REPUBLIC

» At the end of Q1 2020, the unemployment rate was 4.3%.

+ The Region has an important transport position given by the link 546 3][]
to the Furopean Union. D8 highway is passing through sgm

>

13.24

the region. It leads from Prague to the state border TOTAL STOCK VACANCY RATE

with Germany, where it links freely to the German Al7 highway.

The Labe (Elbe) River is an important artery of shipping that RN

connects the inland Czech Republic with the North Sea. = % 5,3][] sgm €3B[] B 42[]
* 64,450 sq m of modern warehouse space was added Ej UNDER PRIME HEADLINE RENTS

to the market in Q1 2020. CONSTRUCTION 'ﬁ (per sq m per month)

* The largest project under construction was a hall D in VGP Park
Chomutov with a total area of 5,310 sq m.

» @Gross take-up amounted to 47,400 sq m, out of which net take-
up represented 70% in Q1 2020.
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EXISTING WAREHOUSE SPACE

LN~ WLNE

CTPark Kadan

CTPark Louny

CTPark Podborany
CTPark Teplice

CTPark Teplice Il
CTPark Zatec

CTPark Zatec |l

Contera Park Teplice
Logistic Center Lovosice
P3 Predlice

Promyslovy park Louny
P3 Lovosice

VGP Park Cesky Ujezd
VGP Park Chomutov
VGP Park Usti nad Labem
Arete Park Lovosice
CTPark Usti nad Labem
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AT A GLANCE 01 2020

VYSOCINA REGION

* The VysoCina Region is situated in the center of the Czech
Republic. Economic performance of the region is below
the national average. The dominant sector in this region is
agriculture.

+ At the end of Q1 2020, the unemployment rate was 2.7%.

* The road and railway network in the region is strategic

INDUSTRIAL & LOGISTICS MARKET
IN CZECH REPUBLIC

KEY INDICATORS

140,430 sym

2.0%

from the national as well as European perspective. m TOTAL STOCK VACANCY RATE
The territory is a part of Central-European urbanised axis
(Berlin-Prague-Vienna/ Bratislava-Budapest). The D1 highway
thus serves both the national and European transport. Recently, S%RQ U Sqm 84 2[] 4 5[]
. . ) 4
the good strategic location of the Region has attracted plent: B
800C strateg f 8 , prenty 4 UNDER PRIME HEADLINE RENTS
of foreign investors who deploy not only production plants but 4 CONSTRUCTION er sq m per month)
also research and development units there. (persamp
+ In addition, 77,600 sqg m of modern warehouse space is owner
occupied.
+ No new warehouse space was delivered to the market
in Q1 2020, nor was there any space taken-up.
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AT A GLANCE (1 2020 INDUSTRIAL & LOGISTICS MARKET
IN CZECH REPUBLIC

DEFINITIONS

Stock: Modern developer-led warehouse and
industrial production space of A class quality,
owned by a developer or investor for lease
excluding owner-occupied stock.

New supply: Completed newly built buildings that
obtained a use permit in the given period.

RIBAS

Take-up: A gross figure representing the total floor

space known to have been let or pre-let, sold or pre- A BNPPA TE
sold to tenants or  owner-occupiers  over REALESTA

a specified period of time. It does not include space _ —
that is under offer. A property is taken up when the .

future lease contract is signed. . -

Total gross take-up includes renegotiations and lease \ I

extensions, net take-up excludes these.

Prime headline rents: Achieved rents that relate to
new prime, high specification units of 4,000-5,000
sq m in prime locations. Effective rents represent
the achievable average rents including rent free
period.

About BNP Paribas Real Estate

BNP Paribas Real Estate, one of the leading international real estate providers, offers its clients a comprehensive range of services that span
the entire real estate lifecycle: property development, transaction, consulting, valuation, property management and investment management.

BNP Paribas Real Estate has local expertise on a global scale through its presence in 32 countries and 5,400 employees.
BNP Paribas Real Estate is a subsidiary of BNP Paribas.

For more information: www.realestate.bnpparibas.com, www.realestate.bnpparibas.cz, www.checkestates.cz
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Jana Rezagov4, Junior Consultant, jana.rezacova@realestate.bnpparibas

CEE RESEARCH CONTACT
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BUSINESS LINES

in Europe
A 360°vision

Main Locations

EUROPE

FRANCE

Headquarters

167, Quai de la Bataille de
Stalingrad

92867 Issy-les-Moulineaux
Tel.:+33 155652004

BELGIUM

Boulevard Louis Schmidtlaan 2

B3
1040 Brussels
Tel.: +322290 59 59

CZECH REPUBLIC
Ovocny trh 8

11000 Prague 1

Tel.: +420 224 835 000

GERMANY
Goetheplatz 4

60311 Frankfurt

Tel.: +49 6929899 0

HUNGARY

Vaci 0t 117-119. A/1
H-1138 Budapest,
Tel.: +36 1 487 5501

IRELAND

20 Merrion Road, Ballsbridge,
Dublin 4

Tel.:+353166 11 233

ITALY

Via Carlo Bo, 11
20143 Milan

Tel.: +39 02 58 33 141

JERSEY

3 Floor, Dialogue House

2 - 6 Anley Street

St Helier, Jersey JE4 8RD
Tel.: +44 (0)1 534 629 001

LUXEMBOURG

Axento Building

Avenue J.F. Kennedy 44
1855 Luxembourg

Tel.: +352 34 94 84
Investment Management
Tel.: +352 26 26 06 06

PROPERTY DEVELOPMENT

#
X

NETHERLANDS

Antonio Vivaldistraat 54
1083 HP Amsterdam
Tel.: +31 20 305 97 20

POLAND

Al. Jana Pawta Il 25 Atrium
Tower

00-854 Warsaw

Tel.: +48 22 653 44 00

ROMANIA

Banul Antonache
Street n°40-44
Bucharest 011665
Tel.: +40 21 312 7000

SPAIN

C/ Génova 17

28004 Madrid

Tel.: +34 91 454 96 00

UNITED KINGDOM

5 Aldermanbury Square
London EC2V 7BP

Tel.: +44 20 7338 4000

MIDDLE EAST / ASIA
ABOU DHABI

Hazza'a Bin Zayed Street
Area 19/02 plot n°186

P.0. Box 2742 Abu Dhabi
TéL : +97144 248 277

DUBAI

Emaar Square

Building n°® 1, 7th Floor
P.0. Box 7233, Dubai
Tel.: +971 44 248 277

HONG KONG

25 /F Three Exchange Square,
8 Connaught Place, Central,
Hong Kong

Tel.: +852 2909 2806

BNP PARIBAS
REAL ESTATE

TRANSACTION | CONSULTING | VALUATION | PROPERTY MANAGEMENT

Alliances

ALGERIA * SERBIA
AUSTRIA SWEDEN
CYPRUS SWITZERLAND
ESTONIA TUNISIA *
FINLAND TURKEY
GREECE UKRAINE
HUNGARY ** USA
IVORY COAST *

LATVIA

LITHUANIA

MOROCCO

NORTHERN IRELAND

NORWAY

RUSSIA

* Coverage via our alliance in Morocco

** Covering Transaction,
Valuation & Consulting

Contacts

Alliances

Florence Hesse

Tel.: +33(0)1 47 59 17 38
florence.hesse@bnpparibas.com

Research

Céline Cotasson-Fauvet
Tel:+33(0)1 475917 45
celine.cotasson-fauvet@bnpparibas.com

@BNPPRE

www.realestate.bnpparibas.com

INVESTMENT MANAGEMENT

Real Estate
for a changing
world



